Key Investor Information
This document provides you with key investor information about this Sub-Fund. It is
not marketing material. The information is required by law to help you understand the
characteristics of this Sub-Fund and the risks of investing in it. You are advised to read it so
you can make an informed decision about whether to invest.

M&M FLEXIBLE - CLASS: EUR – ISIN: LU1501479999
a share class of M&M FLEXIBLE (the Sub-Fund), a Sub-Fund of Tailored Fund SICAV (the Fund).
The Fund is managed by Crèdit Andorrà Asset Management Luxembourg (the Management Company).

OBJECTIVES AND INVESTMENT POLICY
Objectives

Speciﬁc Information on the shares

The Sub-Fund aims to provide Absolute Returns through capital growth over
the long term, through a ﬂexible and diversiﬁed portfolio.

You can request the sale of your shares on a weekly basis, except in certain
circumstances (see prospectus).

Investment policy

No dividends are intended to be distributed. Any income derived from the
portfolio is reinvested.

The Sub-Fund will invest its net assets mainly, directly or indirectly, into: (i)
Equity Securities, mainly issued by middle (i.e. between about USD 2Bn-10Bn
capital) and large (i.e. more than USD 10Bn capital) market capitalization
companies; (ii) Debt Securities, including low quality Debt Securities with
maximum 10% limit rated below BB or the equivalent by credit agencies); and
(iii) Money Market Instruments.
The portfolio allocation per asset class is determined based on the market
conditions, returns and volatility (i.e. dispersion of the returns) of the asset class
and the correlation between the different asset classes (i.e. how one asset class
inﬂuences the price of the others).
These investments will be principally made on OECD markets and residually
in Emerging Markets.
The Sub-Fund may additionally seek exposure (i) to currencies and (ii) indirectly
up to 30% to commodities, to provide higher gains and diversify the portfolio.
The Sub-Fund will mainly invest in assets in EUR, USD, JPY and CHF and up
to 5% in assets in other currencies.
The Sub-Fund will use Derivatives for both Hedging and investment purposes.
Recommendation : an investment in the Sub-Fund is intended to be a medium
to long term investment.

Deﬁnitions
Absolute Return: gains (or losses) that the Sub-Fund achieves over a
certain period of time, regardless of how any benchmark performs.
Debt Securities: securities representing a loan that the issuer must repay
with interest (at a speciﬁed rate) at maturity date.
Derivatives: securities whose characteristics and value depend on the
performance of one or more underlying assets, such as debt or equity
securities, indexes, interest rates.
Emerging Markets: a market with less developed political, economic, legal
and regulatory systems than advanced open markets but in a transitional
process towards an advanced open market.
Equity Securities: securities representing an ownership interest held by a
shareholder in a corporation.
Hedging: a technique to reduce exposure to speciﬁc risks such as price,
currency or interest rate ﬂuctuations.
Money Market Instruments: Debt Securities issued with short maturities.
OECD: group of countries that have in common democracy and market
economy.

RISK AND REWARD PROFILE
Lower risk

Typically lower returns

Higher risk

Typically higher returns

The following risks may not be fully captured by the risk indicator and
may be materially relevant for this Sub-Fund:
Counterparty risk: the risk arising from the inability of any party contracting
with the Fund to satisfy its obligations, in particular in respect of
off-exchange ﬁnancial transactions where the market does not guarantee
the performance of contracts in case of defaulting counterparties.

Meaning of the risk and reward indicator

Credit risk: the risk arising from the inability of an issuer of Debt Securities
to pay interests or repay the sum borrowed under the Debt Securities.

The risk indicator aims to provide you a measure of the price movement of
the shares. This category 4 means that the share price has an average price
movement and therefore the risk of loss as well as the expected reward can be
medium. The lowest category does not mean a "risk free" investment.

Currency risk: the risk of loss arising from a change in the price of one
currency against another, which may adversely affect the share value in
case of discrepancy between the currency of the investments and of the
Sub-Fund or share class.

Historical data may not be a reliable indication for the future. The risk indicator
shown is not guaranteed and may change over time. There is no capital
guarantee or protection on the value of the Sub-Fund.

Derivatives risk: the risk arising from investment in Derivatives where a
small change in the value of the underlying may have a larger impact on the
value of such Derivatives.

Reason why the Sub-Fund is classiﬁed in this risk category

Hedged Strategies risk: the risk arising from improper hedging (e.g. when
hedging insufﬁciently reduces the loss of capital or signiﬁcantly reduces the
potential rate of return of the investment hedged).

The Sub-Fund is in category 4 because it invests in a diversiﬁed portfolio
without investment restrictions save for very low quality Debt Securities
and Emerging Markets. The portfolio may thus be subject to average price
movements due to general stock and bond market volatility.

Liquidity risk: the risk arising when an insufﬁciency of buyers on the market
affects the ability to sell investments.
Further investment risks are set out in the risk section of the prospectus.

CHARGES
The charges you pay are used to pay the running costs of the Sub-Fund, including the costs of marketing and distributing it. These charges reduce the
potential growth of your investment.
The ongoing charges ﬁgure is based on expenses for the year
ending 31 December 2017. This ﬁgure may vary from year to year.

One-off charges taken before or after you invest:
Entry charge

None

Exit charge

None

This is the maximum that might be taken out of your money before it is
invested and/or the proceeds of your investment are paid out.
Please refer to your ﬁnancial advisor or the distributor for the actual
charges.
Charges taken from the Sub-Fund over a year:
Ongoing charges

1.90%

Charges taken from the Sub-Fund under speciﬁc conditions:
Performance fee

Ongoing charges do not include the following:
performance fees; and
portfolio transaction costs, except in the case of an entry/exit
charge paid by the Sub-Fund when buying or selling units in
another collective investment undertaking.
For more information on charges, please refer to the prospectus which is
available at www.ca-assetmanagementlux.com.

10.00% of any increase of value of the
Sub-Fundabove the High Water Mark.
High Water Mark: the initial value of the Sub-Fund
or, after the ﬁrst year, the highest value of the
Sub-Fund at any previous year-end of the last
performance period.
The actual amount charged in the Sub-Fund's last
ﬁnancial year was 0.36%.

PAST PERFORMANCE
The performance diagram shown is not a reliable indication of future
performance.
Annual performance is calculated after deduction of the costs charged
to the Sub-Fund.

10%
5.5

5%

The Sub-Fund was created in 2016.
The share class EUR was launched in 2016.
Past performance has been calculated in EUR.

0%

-5%

-10%

2013

2014

2015

2016

2017

Class EUR

PRACTICAL INFORMATION
Fund: Tailored Fund, SICAV, 30 boulevard Royal, L-2449 Luxembourg (R.C.S. Luxembourg: B 207485).
Management Company: Crèdit Andorrà Asset Management Luxembourg, S.A., 30 boulevard Royal, L-2449 Luxembourg (R.C.S. Luxembourg:
B 186749).
Investment Advisor: M&M Capital Markets, EAFI, S.L., Calle Segre N°29, 1°-A, E-28002 Madrid, Spain.
Depositary: Banque de Patrimoines Privés.
Documentation: Further information about the Sub-Fund including the prospectus, most recent ﬁnancial statements, latest prices of the shares are
available free of charge at www.ca-assetmanagementlux.com or at the registered ofﬁce of the Management Company.
Remuneration policy: The remuneration policy details are available on the website of the Management Company at http://ca-assetmanagementlux.com/
en/policies-and-procedures and includes without limitation a description of (i) the calculation of, and (ii) the persons responsible for awarding, the
remuneration and beneﬁts of its staff. A hard copy of the remuneration policy statement is available free of charge upon request.
Tax: Your taxation regime, which may depend on your citizenship, residency or nationality, might have an impact on your investment. For further details,
please contact your ﬁnancial adviser before investing.
Liability: The Management Company may be held liable solely on the basis of any statement contained in this document that is misleading, inaccurate
or inconsistent with the relevant parts of the prospectus.
Segregation of Sub-Funds: The Fund offers several sub-funds whose assets and liabilities are legally segregated from each other. The prospectus and
ﬁnancial statements are prepared for the Fund as a whole.
Exchange of shares: You may be allowed to exchange the shares in this Sub-Fund into shares of another share class or of another sub-fund in the
Fund (if any). To verify this possibility, please refer to the prospectus.

The Fund and the Management Company are authorised in Luxembourg and regulated by the Commission de Surveillance du Secteur Financier.
This key investor information is accurate as at 19 February 2018.

